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The fair value of long term debt issues at year end 2007 is $6,090 (2006 – $6,791). The fair value of long term debt issues 
excluding the Debentures was estimated based on the discounted cash flows of the debt at the Company’s estimated incremental
borrowing rates for debt of the same remaining maturities. The fair value of the Debentures was estimated based on the market 
price at the reporting date.

19. OTHER LIABILITIES
2007 2006

Accrued benefit plan liability (note 16) $ 345 $ 325
Accrued insurance liabilities 122 138
Asset retirement obligation 19 20
Goods and Services Tax and provincial sales taxes 23 14
Restructuring and other charges (note 4) 21 21
Stock-based compensation liability (note 23) 17 28
Unrealized equity swaps and forwards liability (note 24) 174 60
Unrealized interest rate swap liability (note 24) 28
Other 82 82

Other liabilities $ 831 $ 688

Total accrued insurance liabilities are $165 (2006 – $188), of which $122 (2006 – $138) is included in other liabilities and $43 
(2006 – $50) in accounts payable and accrued liabilities. Included in total accrued insurance liabilities of $165 (2006 – $188) 
are $112 (2006 – $132) of United States workers’ compensation liabilities. The related cost and accrued workers’ compensation
liabilities are based on actuarial valuations which are dependent on assumptions determined by management. The discount rate used 
in determining the 2007 workers’ compensation cost and liability was 5.0% (2006 – 6.0%). The total workers’ compensation 
liability is equal to the ultimate actuarial loss estimate less any actual losses paid to date. Any change in the workers’ compensation 
liability is recognized immediately in operating income.

The United States workers’ compensation cost associated with the workers’ compensation liability was $34 in 2007 (2006 – $43).

20. LEASES

As Lessee
Future minimum lease payments relating to the Company’s operating leases are as follows:

Payments due by year

Thereafter 2007 2006
2008 2009 2010 2011 2012 to 2046 Total Total

Operating lease payments $ 222 $ 194 $ 168 $ 144 $ 121 $ 718 $ 1,567 $ 1,643
Expected sub-lease

income (40) (34) (29) (23) (19) (84) (229) (252)

Net operating lease
payments $ 182 $ 160 $ 139 $ 121 $ 102 $ 634 $ 1,338 $ 1,391

Capital Leases
Capital lease obligations of $62 (2006 – $32) are included in the consolidated balance sheet as at year end (see note 18). 
These Loblaw capital lease obligations are related primarily to equipment of the third-party VIE that provides distribution and
warehousing services. The amount due within one year is $9 (2006 – $4).




