
74 George Weston Limited 2008 Annual Report

Notes to the Consolidated Financial Statements

11. CASH AND CASH EQUIVALENTS

The components of cash and cash equivalents as at December 31, 2008 and December 31, 2007 were as follows:

2008 2007

Cash $ 104 $ 110
Cash equivalents – short term investments with a maturity date of 90 days or less:

Bank term deposits 101 119
Government treasury bills 656 456
Government-sponsored debt securities 107 177
Corporate commercial paper 450 214
Foreign bonds 47

Cash and cash equivalents $ 1,465 $ 1,076

The Company recognized an unrealized foreign currency exchange gain of $451 (2007 – loss of $303) as a result of translating its
United States dollar denominated cash, cash equivalents, short term investments and security deposits included in other assets, of
which a gain of $233 (2007 – loss of $152) related to cash and cash equivalents. Loblaw recognized an unrealized foreign currency
exchange gain of $210 (2007 – loss of $155) as a result of translating its United States dollar denominated cash, cash equivalents,
short term investments and security deposits included in other assets, of which a gain of $87 (2007 – loss of $60) related to cash and
cash equivalents. The resulting Loblaw gain or loss on cash, cash equivalents, short term investments and security deposits included 
in other assets is partially offset in operating income and accumulated other comprehensive loss by the unrealized foreign currency
exchange loss or gain on Loblaw’s cross currency swaps as described in note 27. The remaining foreign currency exchange gain of 
$241 (2007 – loss of $148), of which a gain of $146 (2007 – loss of $92) related to the translation of cash and cash equivalents held 
by GWL’s self-sustaining foreign operations, is recognized in accumulated other comprehensive loss.

12. ACCOUNTS RECEIVABLE

The components of accounts receivable as at December 31, 2008 and December 31, 2007 were as follows:

2008 2007

Credit card receivables $ 2,206 $ 2,023
Amount securitized (1,775) (1,475)

Net credit card receivables 431 548
Other receivables 527 437

Accounts receivable $ 958 $ 985

Credit Card Receivables
The Company, through PC Bank, securitizes certain credit card receivables by selling them to independent trusts that issue interest
bearing securities. When PC Bank sells credit card receivables, it retains servicing responsibilities, certain administrative responsibilities
and the rights to future cash flows after obligations to investors have been met. These retained interests have been designated as 
held-for-trading and are carried at their fair value in accounts receivable. The fair value of these retained interests was estimated using
management’s best estimate of the net present value of expected future cash flows using key assumptions. Although PC Bank remains
responsible for servicing all credit card receivables, it does not receive additional compensation for servicing those credit card
receivables sold to the independent trusts.




