16. FUTURE ACCOUNTING STANDARDS
The Company closely monitors new accounting standards to assess the impact, if any, on its consolidated financial statements.

In 2009, the Company will be reviewing the implications of the following standards and implementing the recommendations as required.
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Goodwill and Intangible Assets

In November 2007, the CICA issued amendments to Section 1000, “Financial Statement Concepts”, and AcG 11, “Enterprises in

the Development Stage”, issued a new Section 3064, “Goodwill and Intangible Assets” (“Section 3064") to replace Section 3062,
“Goodwill and Other Intangible Assets”, withdrew Section 3450, “Research and Development Costs” and amended Emerging

Issues Committee Abstract 27, “Revenues and Expenditures During the Pre-operating Period” to not apply to entities that have adopted
Section 3064. These amendments provide guidance for the recognition of internally developed intangible assets, including assets
developed from research and development activities, ensuring consistent treatment of all intangible assets, whether separately acquired
or internally developed. The amendments are effective for annual and interim financial statements relating to fiscal years beginning

on or after October 1, 2008 and therefore the Company will implement them in the first quarter of 2009, retroactively with restatement
of the comparative periods for the current and prior years. The impact of implementing these amendments on the Company'’s financial
statements is currently being assessed.

Credit Risk and the Fair Value of Financial Risks and Financial Liabilities

On January 20, 2009, the Emerging Issues Committee issued EIC 173, “Credit Risk and the Fair Value of Financial Risks and

Financial Liabilities”. The committee reached a consensus that a company’s credit risk and the credit risk of its counterparties should

be considered when determining the fair value of its financial assets and financial liabilities, including derivative instruments, for
presentation and disclosure purposes. The accounting treatment for this Abstract should be applied retrospectively without restatement
of prior periods to all financial assets and financial liabilities measured at fair value in interim and annual financial statements ending

on or after January 20, 2009. The Company is assessing the impact of this Abstract on the financial statements and will implement this
Abstract in the first quarter of 2009.

International Financial Reporting Standards (“IFRS”)

The Canadian Accounting Standards Board will require all public companies to adopt IFRS for interim and annual financial statements
relating to fiscal years beginning on or after January 1, 2011. Companies will be required to provide IFRS comparative information

for the previous fiscal year. The transition from Canadian GAAP to IFRS will be applicable for the Company for the first quarter of 2011,
when the Company will prepare both the current and comparative financial information using IFRS.

The Company has completed a diagnostic impact assessment, has completed planning activities, including the establishment
of a steering committee comprised of senior management, and is currently progressing through the detailed assessment and design
of the overall implementation strategy.

The Company expects the transition to IFRS to impact accounting, financial reporting, internal control over financial reporting,
information systems and business processes. The Company will continue to review all proposed and continuing projects of

the International Accounting Standards Board to determine their impact on the Company, and will continue to invest in training
and resources throughout the transition period to facilitate a timely conversion.





