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As at December 31, 2006

Weston Discontinued
($ millions) Foods Loblaw Operations Consolidated

Total assets $ 2,469 $ 13,626 $ 2,552 $ 18,647
Less: Cash and cash equivalents 522 568 1,090

Short term investments 210 104 314
Security deposits included in other assets 101 324 425
Current assets of operations held for sale 283 283
Long term assets of operations held for sale 2,269 2,269
Domtar investment 215 215

Total assets $ 1,421 $ 12,630 $ – $ 14,051

Free Cash Flow 
The following table reconciles free cash flow to Canadian GAAP measures reported in the consolidated cash flow statement for the
quarters ended December 31, 2008 and December 31, 2007 and the years ended December 31 as indicated. The Company calculates
free cash flow as cash flows from operating activities of continuing operations less fixed asset purchases and dividends. The Company
believes free cash flow is a useful measure of the Company’s cash available for additional funding and investing activities.

Quarter ended Quarter ended
Dec. 31, 2008 Dec. 31, 2007 Year ended Year ended Year ended

($ millions) (unaudited) (unaudited) Dec. 31, 2008 Dec. 31, 2007 Dec. 31, 2006

Cash flows from operating 
activities of continuing operations $ 602 $ 530 $ 985 $ 1,368 $ 1,280

Less: Fixed asset purchases 383 185 807 658 1,006
Dividends on share capital 79 3 397 331 304

Free cash flow $ 140 $ 342 $ (219) $ 379 $ (30)

19. ADDITIONAL INFORMATION

The following table provides additional financial information.

As at As at As at
December 31, 2008 December 31, 2007 December 31, 2006

Market price per common share ($) $ 59.90 $ 54.08 $ 75.60
Actual common shares outstanding (in millions) 129.1 129.1 129.1
Weighted average common shares outstanding (in millions) 129.1 129.1 129.0

Additional information about the Company, including its Annual Information Form and other disclosure documents, has been filed
electronically with various securities regulators in Canada through the System for Electronic Document Analysis and Retrieval (SEDAR)
and is available online at www.sedar.com.

This Annual Report includes selected information on Loblaw Companies Limited, a 62%-owned public reporting company with shares
trading on the Toronto Stock Exchange. For information regarding Loblaw, readers should also refer to the materials filed by Loblaw 
with the Canadian securities regulatory authorities from time to time.
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